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US airlines might start to see the light at the end of the tunnel
US Domestic and International bookings made in Jan-Mar 2021 as % of Jan-Mar 2019
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Source: IATA Economics analysis based on data from DDS

* March 2021 data covers first 10 days of the month

e Today's chartis the first in what we hope will be a long series of materials highlighting how vaccinations
can give back passengers' confidence to travel. Just under three months after the start of vaccinations
in the United States, we see significant positive developments in the travel market: demand for
domestic travel is now at around two-thirds of pre-crisis levels and demand for international travel is
also gradually improving.

¢ In 3 months, 22% of the US population has received a total of 113 million vaccine doses. 40 million
people are fully vaccinated (with two doses) and another 33 million people have received a single dose
by now. The pace of vaccinations is also accelerating: the last few days, the US has administered around
2.5 million doses per day, which is a significant increase compared to about 1.5 million a month ago and
about half a million two months ago.

e US carriers might already start to see the light at the end of the tunnel since US domestic travellers
accounted for the majority of their passengers (85%) and generated the majority of their passenger
revenues (73%) in 2019.

e The recovery of international traffic is still contingent upon the epidemiological situation in other
countries. For now, tickets are mostly being sold to leisure destinations in Latin America and the
Caribbean, suggesting these countries will be first to benefit from the pent-up demand of US travellers.
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