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IATA Economics’ Chart of the Week                      10 June 2022 

Passenger Load Factors on a Fast Track toward Recovery 
 

 
• Passenger load factors, at nearly 94% of the pre-pandemic levels in April 2022, have recuperated faster 

than the offered capacity. This is good news for the industry as a rising load factor points to higher 

revenues and potentially improved profitability.  

• Domestic load factors have exceeded the international load factors during the pandemic, though the gap 

has narrowed recently. Both have been driven mainly by ongoing travel and operational restrictions. 

Renewed lockdowns in China weigh on domestic traffic growth while international travel demand has 

accelerated as travel restrictions have been lifted elsewhere.  

• Capacity is still below pre-pandemic levels, The relative evolution of domestic versus international 

capacity follows the trends in demand for travel. Hence, the gap between the two is closing also on the 

capacity side.  

• Over the first months of 2022, the global domestic capacity index decreased, pushing the corresponding 

load factor index upwards. On the other hand, international load factor and capacity indexes have 

increased simultaneously, confirming that demand for international air travel is taking off. 

• At the current junction, there is still some slack in terms of airlines bringing back aircraft that were in 

storage during the pandemic and accepting postponed deliveries. The time at which adding new capacity 

will come at a higher price is nevertheless likely fast approaching.  
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