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3. MZAFMFILS

T AR B m M R A i . 5 280 0R A EUAE X s A 36 T R
IR UL & BRI, B RSB AR T A IR s B B T
HEMIERNRE S, 20234, WS RNEIE T 20194 M7KF, B FlE
5] FF 22 201 84E I 17K T

T R T U, BAT R 7T X 2023 SE B R,
R . 0T SEWMAIRRI . AEAT )2 10, FRATT H AT it2023 4 19
FRER IR BI2740256 50, EWAFRE R 2 ETFE5.7%.

20244F, AT E fr ik it — B K, (2520224 F120234F 41 LL 3
WG . iR L 305123670, #RIEZE A3.1%
E AR A6.0% (E21) o TR0 TR ik DL R ALALF A &
WERMM SR E, EWRERET 4R FTHEE . XK R
N BT R R AL RAR CRRBI & LA AT A SR i B (ATK) g iR
AL RA) L [FIRE AT DR R R

TRHLE AT IE 4% AT 2 23 ) e FL I 2% W] RE P AR AR AN R RS WA . — 7 T
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ot 2 T P Ak R SR SRR BB -

AR SEBRGDP Y K H6 78 A4 Fl B 4R 1] RE A2 08 1£3.2%, 520234F
R, HRE L& K KFE.

K RAE20224E X B (E 5, K AE 20244 B WS, B4
T BT B K12% 10 H A

Rk, 20244F, T SLBRA) 206 CRFF 2E AR B = 17K, RN A
A ST BR (MBOR R 2R 1

i S S AR S E Rk, 5 BUR ST B 0 e R TR Rk
SRR, IX e 5 SRR AR (1 B A K (1 SR R 2 —
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2023%F, MiERIETHRMENMEK, RPKFAELIEK37%. T8 i KR
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R3: KBRS

SR 2019 2020 2021 2022 2023Fit 20247RM
mEBEWA (HZET 838 384 513 738 908 996
A L 4 3.2% -54.1% 33.4% 44.1% 23.0% 9.7%
H4IRGDPE 4t 1.0% 0.4% 0.5% 0.7% 0.8% 0.8%
2018EE LR IR M (EMINERS » EIu/RE 306 239 226 245 259 252
A L 4 -4.2% -21.8% -5.4% 8.3% 5.7% -2.6%
B (ER/AD 1.79 2.77 3.49 3.73 2.54 2.10
A L 4 -8.2% 54.7% 25.9% 7.0% -31.8% -17.5%
RPK (42 8.688 2,974 3.623 5,973 8.,160 9.108
LB 4 4.1% -65.8% 21.8% 64.9% 36.6% 11.6%
cTK (2> 254 229 272 250 246 258
A L 4 L -3.2% -9.9% 18.8% -8.1% -1.8% 5.0%
AIREFRGDPHKHR, % 2.5% -3.5% 6.3% 3.5% 3.2% 3.2%
LSRRWEFEMREIE (cPD 33% 32% 4.7% 8.7% 6.8% 59%
ARHERASEHKE (%) 0.2% -4.9% 11.3% 3.2% -1.2% 2.6%
WHIER (BT 38.9 18.3 20.6 28.2 36.0 38.7
Rt (%) 2.1% -53.0% 12.4% 37.0% 28.0% 7.5%
AsK, FIHZEL (%) 3.3% -56.6% 18.7% 40.1% 30.9% 11.2%
BEER, AsK (%) 82.6% 65.2% 66.9% 78.7% 82.2% 82.5%
RIBKIZR, ACTK (%) 46.8% 53.8% 56.1% 50.0% 44.2% 42.7%
HEBEBR, ATK (%) 70.5% 70.0% 59.5% 61.7% 66.9% 68.1%
BSVEEEBER, ATK (%) 66.5% 66.4% 76.7% 66.9% 65.9% 64.2%
RPKYTZER (BIEMINARS) , 4 /RPK 8.3 7.5 8.0 8.7 9.2 9.4
Rt (%) (1.4)% (8.7)% 5.9% 8.7 % 6.6 % 2.1%
FATKIRA (RATK) , 4 54.3 44.7 51.3 60.5 60.6 60.3
IR (%) 01% (17.7)% 14.7% 17.9% 02% (0.5)%
FATKRRBLRA (CATK) , E4 39.2 483 45.1 41.9 39.0 39.0
IR (%) 1.4% 23.3% (6.7)% (7.00% (6.9)% :

BORRIR: IATAR] B A R 52 BRI
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JRAS KRR L

WA A

PisE b, fiasia gl — EHE DS I AR B A BB I U B AR [l 4R . e A i

EfLE, BANFEARFRE (ROIC) @HALTIMACEF R ASA (WACO - R
FIXHOEA TR, EFRA—-EEATEMX JERMEAFD .
TEPETE Z AT PU AR B, JRATT TR AN T 5 0 A% B8 W S RAS T8 H S AR Rk
ARHEHE, XK BT H AT MG 7 S AT RS 45 AR K

FE20204F X BB AR R IR AT, 02 (K06 45 b 45 L 32 a2 11 18 K17 18] T
THHROICTE 2022 PR K I N IEAE, BRI 2% /KT . iZIRbr A BB 1520234 F12024
KIS 7% I KT o SR1, SRR, 85 e A7 57 5k AR W 228 T ) 3 1%
MM SR, ABRFIRERAE LI, H20224FE#E, WARAWLH I LT, 4R, RE
ROICH fTeit ¥, {HROICHWACCZ [AMIfF{ER R ZEE (23, £4) .
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. SH S

AR 2019 2020 2021 2022 2023TRit 20247/
ROIC, SEFEBAE 4 5.8% -19.3% -8.0% 2.0% 5.7% 5.7%
EBITHIER, SWANELH 5.2% -28.8% -8.5% 1.5% 5.7% 6.0%
BEERE (Hs 26.4 (137.7) (40.4) (3.5) 27.4 30.5

[SL ONED =4 3.1% -35.8% -7.9% -0.5% 3.0% 3.1%
EIU/IRE 5.80 -78.38 -17.63 -0.99 6.09 6.14

BORRIE: IATAR] B A R S BRI
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%371

ERTFEN ST IA VIR T K VR 2 5/ HBIX R el 2240 g s R
A G K. AESE I, SRl FRAESOAE R B IRAE bl A 1y I R YE el Y
FPEEIRT 4% S RA BT RIRE RE G QIFESINE IRAT # ok, E
WHURE 5B I MBRE ARG, X TR AT /) (3R5) .

AT RS S BORE AL T PR, JUHARE ISR MIX . R
Bl w WA S WA T, $120244F, JB M XM AT R B E F
1700044, FF HAEARKAEN, X — Rk BB GRS AR 8 KT
52020 F AR BN “ A TR BPRBUMIEL, R — ARG
o WA RAT SR AE R o (SRR 515D | 1 1 1A) 0 B i iR
P PR IEUIN KRB i, A2 S BOAHT R m AR A .

R

202242 H, BRI R B IX ph 5% S B0 BRmAN SUR Rk . fiss s
Mt — bk, 20224F B FERAR A CBL753 50, M0 AS S 5 R
ik 2 Im 2 (BRI N 2) T E4Me03£ A . 20234 F
FAE, SRR R B, EE R T 2022 K . LR
— A TR R PR AL X 5, I A AT TR e DA

Fiigr L (OPEC) =S PRI AL T B 20234 ik ~F- 35 i
M N RFAE82.55E 7T, 1 LMY 25 kS R IR E 30 o i L. IS
2 SR B I AE 7 BR . AT 20244 JE A AR K
YRR FFTE85-90 J0/ . U SR it [ 41ZY (OPEC) Aifi & AN Wi 1
K RIEE= = 5, MNTREa N S48, A ERGDPHKIMZEt
AR FEOMAN Rk ERATZ O R, 2R 2 BN 202341
36%4H/NA30%, M THRHf265E 0 (K6) .

MRAEFRATHIAE S, T2V AE 202341 FE 1 4577 250 /7 W AJ #7452 i 25 44
B (SAF) 5 ik NfEmi2500 50 (ERE UMM N 12.865) , X
SBUT L 2 HIHE N T 7.561256 75

BAIT;, F)2024%, SAF/= & AT GEIA BT 2 A w2 BRI W #E1110.5%
[RIE, A4 R 9 K 46 244228 70 . R B A 28 R S o Hk &1
(CORSIA)  (—ASLAAz RT3z AL ml (B HEIE AL, B 7282w E bRt
FHIRO WS EE W KA KB, it $/20244E, CORSIAK X% H
HikFl6lZ 2T

Rs: KBATWIFE R

AR 2019 2020 2021 2022 2023TRit 20247/
HEIImA (HLkm) 189 160 162 180 199 214
ElEA=P=q 3.6% -15.2% 0.9% 11.3% 10.2% 7.6%
R AE (HFD 2.93 2.56 2.67 2.80 2.97 3.07
ElEA=P=q 0.3% -12.6% 4.0% 5.0% 6.0% 3.5%
&g (ATK/RI) 526,003 335,264 374,761 436,267 505,329 538,257
Gl=A=pid=A 2.8% -36.3% 11.8% 16.4% 15.8% 6.5%
BAFEIIRA (£TT/ATK) 0.123 0.187 0.162 0.148 0.132 0.129
[EEA=Ezd 0.5% 52.2% -13.2% -8.9% -10.2% -2.4%
AR 2019 2020 2021 2022 202373t 202470
Ml (HzEm 190 80 106 215 271 291
Gl=A=pd=A 1.2% -58.0% 32.2% 103.6% 25.9% 7.4%
SR RATE 4 23.9% 16.1% 19.0% 29.6% 31.6% 31.1%
nuERE (Hzmed 96 52 62 77 92 99
Gl=A=pd=A 2.2% -45.9% 19.9% 22.9% 20.3% 7.5%
HMEE (Nt /100 ATK) 6.2 6.0 6.2 6.3 6.1 6.0
ElEA=P=q -0.8% -3.0% 3.2% 0.5% -2.0% -2.5%
BmmiE G/ 80 47 78 136 112 114
Gl=A=pd=A 7.4% -41.5% 67.0% 74.3% -17.3% 1.4%
BN E S EHE 22.6% 11.6% 10.1% 35.0% 36.0% 30.0%

BURLKRUE: IATART SRR 54
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6], AR SARIR AR K3 . Ba TR, WATH IR
HUIX AE2023SE A AL B T 642670, BHERT RS G, IARHIX
KT 2024 LB MR I3, FFIREIZ DS, Tt AR L 522
23675, BISEN0.7% 15 R iE 2% .

bS8 X 7 I 450 455 THT 4k 824515 1 R e 42 2022 4F W 2 28 I 11 T
Yy, GRS A FIAE20234F M I IE B T 148125500, XM TEE
R A . R TE AR IR, T s Rk R e, X
WS RAT I SR AR HE A% . TIT1E20244F, KIZTRk (RPKIEK7%)
1A% [11 1 75 JE& 2 06 1 BT 25 2 =) (RN S K AN EDL RN . SR, 5
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JG, EFNEZEN3.8%.
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G SRS, BATTLLES], hEMER REZBERF. FERR
Z . fath SR AR RN D OB T IR K B .
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WA FES SN, HAE KRR K . M BUE KK 2 o R X
G gy, LRI R AR A 1 5 . W X e A
FIMAXE 2R AR N, RS A AP AT DA 2 I (G R R A A
Tk,

AR X A 2023 U 1 SR + 70 S B D ORI, 10014256 0E .
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R7: XI55

AR 2019 2020 2021 2022 2023TRit 20247/
Je X
BEERE (T (0.3) (1.8) (1.1) (0.8) 0.1 0.1
FlE/sRE (1) (2.7) (58.0) (24.7) (10.2) 0.5 0.9
EL ON:EED A -1.8% -29.9% -14.6% 7.1% 0.4% 0.6%
RPKI K, FLHS 4.7% -68.2% 17.0% 84.3% 36.7% 8.5%
ASKIK, FILEEAEH 4.5% 62.1% 18.5% 51.4% 35.7% 9.1%
LZEREBE, ATK (%) 59.6% 51.4% 53.3% 62.2% 63.0% 61.9%
BT VEEABER, ATK (%) 55.6% 60.1% 57.0% 64.2% 60.9% 59.8%
WAHK
BEERE (Hsm 49 (44.9) (13.7) (13.4) 0.6 22
FlE/sRE (0 2.9 (59.4) (17.5) (13.7) 0.4 1.2
SL ON:EED A 1.9% -39.2% -10.4% -8.1% 0.2% 0.7%
RPKI K, FLHS 4.7% -62.0% -12.8% 32.3% 95.9% 17.1%
ASKHIK, FILEEAEH 4.4% -53.8% 6.1% 15.5% 74.8% 14.1%
LZEREBE, ATK (%) 72.3% 63.8% 63.3% 65.6% 67.5% 66.8%
BT VEEABER, ATK (%) 69.9% 82.1% 68.9% 70.0% 65.4% 64.4%
PR
BERAE (Hemw (1.5) (9.6) (4.8) 1.6 3.1 3.8
Fli@/RE (En) (6.7) (142.0) (57.7) 8.6 12.7 15.2
SL ON:EED A -2.6% -35.1% -14.6% 3.2% 4.9% 5.3%
RPKI K, FLHS 2.3% 72.1% 8.5% 144.4% 32.3% 9.3%
ASKHIK, FILEEAEH 3.3% 61.7% 21.2% 67.2% 24.6% 10.8%
LZEREBE, ATK (%) 63.5% 54.7% 54.9% 62.8% 63.7% 63.1%
BT VEEABER, ATK (%) 64.3% 68.3% 65.5% 59.3% 58.7% 57.5%
BT M
BEERE (T (0.7) (11.9) (7.0) (3.9) 0.2 0.6
FlE/sRE (1) (2.2) (137.8) (52.6) (17.3) 0.7 1.9
EL ON:EED A -1.8% 77.3% -31.9% -11.2% 0.5% 1.4%
RPKI K, FLLHS 4.2% -62.5% 40.5% 62.9% 16.6% 8.2%
ASKIK, FILEEAEH 2.9% -58.9% 37.3% 54.4% 14.1% 8.1%
LZEREBE, ATK (%) 69.2% 64.4% 66.6% 68.8% 69.5% 70.0%
BT VEEABER, ATK (%) 65.3% 82.6% 72.6% 71.0% 67.1% 65.5%
JeEMIX
BERAE (Hemw 17.4 (35.1) (2.3) 8.5 14.8 14.8
Fli@/RE (En) 17.0 (84.7) (3.2) 8.4 12.4 13.1
SL ON:EED A 6.6% -25.2% -1.1% 3.0% 4.7% 4.5%
RPKI K, FLHS 4.0% -65.1% 74.6% 45.7% 15.1% 7.0%
ASKHIK, FILEEAEH 4.4% 51.0% 41.1% 28.7% 14.0% 8.1%
LZEREBE, ATK (%) 66.0% 52.1% 59.2% 64.0% 64.8% 65.9%
BT VEEABER, ATK (%) 57.8% 66.3% 61.8% 60.9% 60.0% 61.0%
BR 1 [X
BERAE (Hemw 6.5 (34.6) (12.4) 45 8.6 9.0
FE/RE (E50) 5.42 -86.17 -23.46 4.55 7.28 6.93
EL ON:EED A 3.1% -42.5% -11.5% 2.4% 4.0% 3.8%
RPKI K, FLHS 4.2% -69.5% 27.5% 103.9% 19.8% 11.1%
ASKHIK, FILEEAEH 3.5% -62.3% 29.8% 69.6% 15.8% 11.5%
LZEREBE, ATK (%) 74.9% 65.2% 66.2% 73.6% 74.8% 74.4%
BT VEEABRER, ATK (%) 71.3% 84.9% 72.6% 70.9% 70.0% 69.6%

BORRIE: IATAR] SRR R S BRI
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fifs%: ATk SETHEIE

+8: 20244F6H

AR 2019 2020 2021 2022 2023%Rit 20247/
BN (HzEm 838 384 513 738 908 996
[ElR: 1A 3.2% 54.1% 33.4% 44.1% 23.0% 9.7%
Fiz (HeEm 607 189 242 437 646 744
iz (HzEm 100.8 140.4 210.0 206.5 138.3 119.8

EHE
EiEHK, rRPK, FHLEAH 4.1% -65.8% 21.8% 64.9% 36.6% 11.6%
HREEE (AR 4,543 1,757 2,291 3,486 4,497 4,964
ik, ck, FEHEL® 3.2% -9.9% 18.8% -8.1% -1.8% 5.0%
HREFHK, ZHERLES T 2.5% -3.5% 6.3% 3.5% 3.2% 3.2%
LMW BRFMERE (cPD 3.3% 3.2% 4.7% 8.7% 6.8% 5.9%
FialaE, FEFESH 3.7% 9.1% 5.0% 9.7% 8.1% 3.2%
FEWEE (MRS » FEESH 1.4% 8.7% 5.9% 8.7% 6.6% 2.1%
iz, FEHESE -8.2% 54.7% 25.9% 7.0% -31.8% -17.5%
BN /ATK, FEILEE S H 0.1% -17.7% 14.7% 17.9% 0.2% -0.5%
FX (7 (795) (495) (556) (727) (856) (936)
[Ela: 1A 4 3.7% 37.7% 12.3% 30.8% 17.7% 9.4%
(s (190) (80) (106) (215) (271) (291)
S E S 24% 16% 19% 30% 32% 31%
Ft R RmE (n/A 65.0 41.8 70.7 100.5 825 87.5
Mz B (ET/M) 79.7 46.6 77.8 135.6 112.2 113.8
WmmiEEE (Hzmed 96 52 62 77 92 99
MR E (Hz2m (605) (415) (450) (512) (585) (645)
BA/ATK (IR AL A4 39.2 48.3 45.1 41.9 39.0 39.0
ElEA=P=q 1.4% 23.3% 6.7% 7.0% -6.9% 0.0%
Bh#K, ATK, FHRESH® 3.1% -44.3% 16.3% 22.2% 22.8% 10.2%
miEEE (H 38.9 18.3 20.6 28.2 36.0 38.7
BT VEEARER, ATK (%) 66.4% 76.7% 66.9% 65.9% 64.2% 63.9%
ERER, ASK (%) 82.6% 65.2% 66.9% 78.7% 82.2% 82.5%
HWHE (HzEm 43.2 (110.8) (43.5) 11.2 52.2 59.9
FEAR (%) 5.2% -28.8% -8.5% 1.5% 5.7% 6.0%
Bl (Hem 26.4 (137.7) (40.4) (3.5) 27.4 30.5
FlER (%) 3.1% -35.8% -7.9% -0.5% 3.0% 3.1%
FAEBRE G0 5.80 -78.38 -17.63 -0.99 6.09 6.14
BARAERE (%) 5.8% -19.3% -8.0% 2.0% 5.7% 5.7%

BORRIE: IATAR SRR AR ST IRIT, L 2 7] 23 A il
EE: NS EHMRBIER S RAE . GRTARLME A PR TaemBs.

THTHE: 202456 H—— TR HM: 20244E12H
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R9: WM55lks

SRR EBITH)EZ, SWATSH B (Hem)
2021 2022 20237 20247 2021 2022 20237 20247
432k -8.5% 1.5% 5.7% 6.0% (40.4) (3.5) 27.4 30.5

X

JeRK -4.4% 4.8% 7.4% 7.4% (2.3) 8.5 14.8 14.8
B3 3 (X 9.7% 3.7% 6.5% 6.4% (12.4) 45 8.6 9.0
WAHK -8.9% -6.6% 3.1% 3.6% (13.7) (13.4) 0.6 2.2
PRHIX -19.2% 5.6% 7.9% 8.9% (4.8) 1.6 3.1 3.8
HTEH 9.0% 3.1% 3.6% 6.5% (7.0) (3.9) 0.2 0.6
JEP X -6.8% -3.3% 3.3% 3.4% (1.1) (0.8) 0.1 0.1

BORRIE: IATAR SRR AR SR TR0, L 24 7] 23 A il
EE: NS EHMRBIERERAE. GRTARVME A PR T mBs.

THTHE: 202456 H—— TR HM: 20244E12H

F10: BHnlkst

2zl Eiz& (RPK) gzl (AsK)
5 E—EHERNERAES 5 E—EHERNERAES
2021 2022 2023 20247 2021 2022 20237 2024FM
AR 21.8% 64.9% 36.6% 11.6% 18.7% 40.1% 30.9% 11.2%
HiX

JeEMIX 75% 46% 15% 7% 41% 29% 14% 8%
BR 3 X 28% 104% 20% 11% 30% 70% 16% 11%
WA HX -13% 32% 96% 17% 6% 15% 75% 14%
PR 9% 144% 32% 9% 21% 67% 25% 11%
BT RHM 40% 63% 17% 8% 37% 54% 14% 8%
JEPIX 17% 84% 37% 8% 18% 51% 36% 9%

BURPRUR . IATAT FFEER i 525 E
ER: UEEAMERZ S, DAL A PSR A B

THTHE: 202456 H—— TR HM: 2024412
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